
 

                                                           
* 

 
†

 



 

 

 

 







Liquidity 

Requirement 

 

 
Objective & 

Stability 

 

 Investment 

experience 

 

 
Risk 

Tolerance 

 

 

Return rate 

attraction 

 

 

Investors 

Approach 

  Perceived sector 

choice 

(Investment 

Decision) 

 

 





α















 

 

 

 

 

 

 

 

 

 

 



 

 

 




